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PBO SEMINAR

www.pbo.gov.au

Navigating the Pre-election 
Economic and Fiscal 
Outlook (PEFO)

The seminar begins at 1:30pm
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Presenter

John Clark
Assistant Parliamentary Budget Officer
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Overview

The Charter of Budget Honesty Act 1998 requires the release of the 
Pre-election Economic and Fiscal Outlook (PEFO) 
within 10 days of the issue of the writs for a general election.

Purpose 

The purpose of the PEFO is to provide updated information on the 
economic and fiscal outlook.

The report takes into account, all Government decisions and other 
circumstances that may have a material effect on the economic and fiscal 
outlook that were in existence before the issue of the writs for the election. 

The PEFO does not include the impact of election commitments that do not 
constitute decisions of Government and that are costed separately during 
the election campaign
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PEFO 2022
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Charter of Budget Honesty
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Charter of Budget Honesty
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Charter of Budget Honesty
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Charter of Budget Honesty
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Where to find the PEFO – Treasury website
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Charter of Budget Honesty – Part 7
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Charter of Budget Honesty – Part 7
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Charter of Budget Honesty – Part 7
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Charter of Budget Honesty – Part 7
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Charter of Budget Honesty – Part 7
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Charter of Budget Honesty – Part 7
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Charter of Budget Honesty – Part 7
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Charter of Budget Honesty – Part 7
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Charter of Budget Honesty – Part 7
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Statements
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PEFO 2022: Contents
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Major economic parameters

PEFO 2022

2022-23 Budget (March) – Budget paper No.1

View on the economy 
does not change
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Underlying cash balance estimates

2025-26 Budget – Budget Paper No.1 



23|Parliamentary Budget Office 23|

Underlying cash balance estimates

PEFO 2022
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Policy decisions
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What happens to 

PBO costings during 

the caretaker period?
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Costings during the caretaker period

The PBO will progress 2 types of costings during the election period:

Caretaker costings (priority)
• Must be a publicly announced policy

• Must only be submitted to either the PBO or The 
Treasury/Department of Finance – not both

• The request and response will be publicly released 

Pre-caretaker costings
• PBO will continue to progress confidential costings 

that were submitted ahead of the caretaker period

• The request and response will remain confidential 

• No changes can be made to the specifications once 
caretaker commences

1 2

− Parliamentary parties and independent parliamentarians can request costings of 
their publicly announced election policies

− A formal request must be submitted by the parliamentarian to pbo@pbo.gov.au 

− Use the Caretaker Costing Request template to submit a request

mailto:pbo@pbo.gov.au
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PBO resources

Election resources:
• 2025 General election
• Costing policy proposals during the 

caretaker period
• Election commitments report: key dates

Upcoming publications:
• 2025 Election commitments report (ECR)
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Questions?
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Thank you
PO Box 6010
Parliament House
CANBERRA  ACT  2600

Phone: 02 6277 9500
Email: pbo@pbo.gov.au
www.pbo.gov.au
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